
	

	

	
	
	
	

ASX/Media Announcement 
Perth:	31	May	2017	
	

Breakaway Research Report 

Lepidico	Ltd	(ASX:LPD,	Lepidico	or	Company)	is	pleased	to	advise	that	Breakaway	Research	recently	completed	
a	research	update	report	on	Lepidico.		

A	copy	of	the	report	can	be	found	on	Breakaway’s		website	under	“research-portfolio	/	lepidico-ltd”	and	on	
the	Company’s	website	under	“Investors”.		

Breakaway	Research	 is	 a	member	and	authorised	 representative	of	 the	Breakaway	 Investment	Group	 -	 an	
Australian	Financial	Services	company	that	specialises	 in	 the	resource	sector	providing	 funds	management,	
equity	research	and	corporate	advisory	services.		

	
Further	Information	
For	further	information,	please	contact	
	
Joe	Walsh	 	 	 	 	 	
Managing	Director	 	 	 	 	
Lepidico	Ltd	 	 	 	 	 	
+61	(0)	417	928	590	 	 	
	 	 	 	 	 	 	

Email:	info@lepidico.com	
Website:	www.lepidico.com	
	
 
Disclaimer		
This	information	is	produced	by	a	third	party	(Third	Party	Information).	Lepidico	Ltd	commissioned	Breakaway	
Research	 to	 conduct	 this	 report.	 It	 may	 contain	 information	 about	 the	 activities	 of	 Lepidico	 Ltd	 and	 its	
subsidiaries	 (Group)	 but	 it	 does	 not	 purport	 to	 be	 a	 complete	description	of	 the	Group	 and/or	 its	 various	
business	 activities.	 	 No	 representation	 or	 warranty,	 express	 or	 implied,	 is	 made	 by	 any	 person	 including	
Lepidico	 Ltd	or	 its	 directors,	 officers,	 employees,	 advisers,	 agents	 or	 affiliates	 as	 to	 the	 fairness,	 accuracy,	
completeness,	 or	 correctness	 of	 the	 information,	 opinions	 and	 conclusions	 contained	 in	 this	 Third	 Party	
Information,	or	as	to	the	reasonableness	of	any	assumptions,	forecasts,	prospects	or	returns	contained	in,	or	
implied	by,	this	Third	Party	Information	or	any	part	of	it.		Lepidico	Ltd	assumes	no	liability	and	has	no	obligation	
to	tell	recipients	if	it	becomes	aware	of	any	inaccuracies	in	or	omissions	from	Third	Party	Information.			
	
Except	for	statutory	liability	which	may	not	be	excluded,	no	responsibility	is	accepted	by	Lepidico	Ltd	or	any	of	
its	directors,	officers,	employees,	advisers,	agents	or	affiliates	 for	any	 loss	or	damage	howsoever	occurring	
(including	through	negligence)	resulting	from	the	access,	use	or	reliance	upon	any	Third	Party	Information	by	
any	person,	and	any	such	access,	use	or	reliance	is	solely	at	your	own	risk.		You	are	responsible	for	forming	
your	 own	 opinions	 and	 should	 seek	 your	 own	 independent	 professional	 advice	 in	 relation	 to	 Third	 Party	
Information.		In	particular,	you	are	cautioned	not	to	place	undue	reliance	on	any	forward-looking	statements,	
forecasts	or	views	as	to	prospects	in	any	Third	Party	Information,	as	there	can	be	no	assurances	that	actual	
outcomes	will	not	differ	materially	from	such	forward-looking	statements	
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About Lepidico Ltd 
Lepidico	 Ltd	 is	 an	 ASX-listed	 Company	 focused	 on	 exploration,	 development	 and	 production	 of	 lithium.		
Lepidico	owns	the	technology	to	a	metallurgical	process	that	has	successfully	produced	lithium	carbonate	from	
non-conventional	sources,	specifically	lithium-rich	mica	minerals	including	lepidolite	and	zinnwaldite.		The	L-
Max®	 Process	 has	 the	 potential	 to	 disrupt	 the	 lithium	market	 by	 providing	 additional	 lithium	 supply	 from	
alternative	 sources.	 	 The	 Company	 is	 currently	 conducting	 a	 Feasibility	 Study	 for	 a	 Phase	 1	 L-Max®	 plant,	
targeting	 production	 for	 2019.	 	 Three	 potential	 sources	 of	 feed	 to	 the	 planned	 Phase	 1	 Plant	 are	 being	
evaluated,	one	of	which	 is	 the	Separation	Rapids	deposit	 in	Ontario,	Canada	 in	partnership	with	 its	owner	
Avalon	Advanced	Materials	Inc.	
	
Lepidico’s	current	exploration	assets	include	options	over	the	Lemare	and	the	Royal	projects,	both	in	Quebec,	
Canada;	an	ore	access	agreement	with	Grupo	Mota	over	the	Alvarrões	Lepidolite	Mine	in	Portugal;	a	farm-in	
agreement	 with	 Pioneer	 Resources	 (ASX:PIO)	 over	 the	 PEG	 9	 lepidolite	 prospect	 in	 Western	 Australia;	
ownership	of	the	Euriowie	amblygonite	project	near	Broken	Hill	in	New	South	Wales;	and	an	agreement	with	
ASX-listed	Crusader	Resources	(ASX:CAS)	on	potential	deployment	of	L-Max®	in	Brazil	and	Portugal	on	suitable	
lithium	mica	opportunities.	

	


