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OPERATIONS

Pre-Feasibility Study - Phase 1 L-Max® Plant
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Lemare Project, Quebec, Canada (earning up to 75%)
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Royal Lithium Project, Quebec, Canada (10%; option to increase to 50%)
YU<(4E95#Ee<N?(NEPM:6><>(3(NEJ?6RSES>(N756P>(5MM:EF6P5?<79(0-Z8 U ¢ NVB=s(BIRHED 6:R6J(
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Reung Kiet Lithium Alliance, Thailand
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LATIN RESOURCES, ARGENTINA & PERU
YU<:<(8<:<(JE(P5?<:657(5N?6BGE26SFRANE: 2<;(?E(I<M6;6NE(;S:6JR(?U<('S5:7<:(SJ;<:(?U<(M:EME><;(IE
€<J?S:<((
(
(
Third Element Metals (50:50 Joint Venture with Crusader Resources)
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EAST PILBARA POLYMETALLIC PROJECT, WA (E45/3326; 51%) (“Gobbos™)
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CORPORATE
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CORPORATE INFORMATION

Board

j5:9(IEUJ>EJQ ( ( +EJVWF<NS?6 @<(&U56:P5J
[E<(=57>U ( ( 15J5R6JR(%6:<NQE:
JEP(%S_E@N6N %6:<N?E:("FM7E:5?6EJ
15:_(4E;;5 ( ( ( +EIVWF<NS?6 @<(%6(<N?E:

(
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*7<F(+<STRIR( ( IE6J?(&EPM5J9(Z<N:<?5:9

Registered & Principal Offices
I<@<7(12(03/(4567859 (#F5x=?(I<<;<:@62FYA, B (

I<@<7(12(JE>56N(DS67;6JR2(-0A(*JI(Z?2(XE:?62S;<(c577<92(m!%(/,,A

Stock Exchange Listings

*$>72:5765J(Z<NS:6?26<>("FNUSIR<@Y6N_<:(1#
X:5J_KS:2(Z?EN_("FNU5JR<(Q)6N, %40 \(

Forward Shareholder Enquiries to
Z<NS:6?9():5J>K<:>(4<R6>7?:5:(#?9(1?;
BB,(&5JJ6JR(a6RUB59

*MM7<N:E>>(=*(AL3I
)<7<MUEJ<(HAL1(Q,V(-(.123(0MlI
"P567&R6>?:5:L><NS:679?:5J>K<:O(EPO5S
=<Y>67<(8880><NS:6?9%FINEPOES(

Substantial Shareholder(s) as at 31 December 2016
Z?:5?<R6N(]<?577S:RI(#?9([?; 1/0- b(
#E?5>U(=<>?2((?; ( ( (BG/b(

Issued Share Capital
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Quarterly Share Price Activity
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TENEMENT INFORMATION (Listing Rule 5.3.3)

JU<(Y<TES(?5Y7<(EK(6J2<:<>?>(6J(?<J<P<J?>(U<7;(Y9(?U<(&EPM5J9(5J;(6?>(NEJ?:E77<;(<J?6?6<>(6>(M:E@6<
86?U(*Z0(16>?6JR(4S7<Q30I0I

AUSTRALIAN OPERATIONS
a<7;(Y9(?U<(&EPMKJ9

"5.J)-4K (.-04+.3! 1.34)5)141041)3,|.E! F-ON+5), %+1*.1),!
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CN5+.0+)RC(@8?@s| D-E-~J(@6772 1,b ( 1,0 ( W
+Z=W
(
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T.BB.1!RC8:K77&PS +67K
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JEJ;85J5(4<>ES:N<>(1?, )
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_H#+1"#3%-#(1+(%#(</()(+"2+./"# )@ RB+./(+[4&).()+./(+?-'8&2=+&T7) ((1 +.-+#(%%+" #+"2.() (#.+"2+./(+Z-55-#+8)->($.
54 +/&H+H#H 2B (+&T) ((1+.-+&2+42<"21"27+-3+./(+.)&2#&S."-2+"2+) (.4)2+3-)+&+.@F&."-2+3((
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CANADIAN OPERATIONS

X5:PWJI(*R:<<P<J?(86?U(&:6?26N57("7<P<J?>(&E:ME:5? GEMG@ELREIR

$))a! U20+6!V19] CW*+5G!%0] F5)0! $/)4 | U20+6!VI9 | CW*+5G!%40] F5)0!
R/09S R/09S
10'1/(8%&. ( 0,04/ ( | IWBTAK 31011 10'1/(8%&. ( 0.1 ( 016 WI-( 310
10'1/(8%& ( 0,.03 (| IWBTAK 31011 10"1/(8%&. ( 0,113 ( 016 WI-( 310
10'1/(8%& ( 0,.0A (| IWBTAK 31011 10"1/(8%&. ( 0.LIA ( 016 WI-( 310
10'1/(8%&. ( 0,.0-. ( | IVBWAK 310 10"1/(8%&. ( 0,1IB ( 016 WI-( 3100(
10'1/(8%&. ( 0,0, ( | IWBWAK 310 10'1/(8%& ( 0.1 ( 016 WI-( 3100(
10'1/(8%& ( 0,01 ( | IWBTAK 310 10"1/(8%&. ( 0.1 ( 016 WI-( 3100(
10'1/(8%&. ( 0,.00 ( | IWBTAK 310 10'1/(8%&. ( 0.5, ( 016 WI-( 31008
10'1/(8%&. ( 0,00 ( | IVBWK 310 10"1/(8%&. ( 0.1/1 ( 016 WI-( 31008
10'1/(8%&. ( 0,0/ ( | IWBTAK 3100( 10'1/(8%& ( 0,100 ( 016 WI-( 31008
10'1/(8%&. ( 0,.03 (| IWBWAK 3100( 10'1/(8%&. ( 0.1 ( 016 WI-( 31008
10'1/(8%&. ( 0,.0A (| IWBTAK 3100( 10'1/(8%&. ( 0.1 ( 016 WI-( 31008
10'1/(8%& ( 0,.0B ( | IWBWK 3100( 10"1/(8%&. ( 0,173 ( 016 WI-( 31004
10'1/(8%&. ( 0,.0- ( | IVBWAK 3100( 10'1/(8%&. ( 0,.1/A ( 016 WI-( 31004
10'1/(8%& ( 0,.0. ( | IWBWAK 3100( 10'1/(8%& ( 0,1/B ( 016 WI-( 31004
10'1/(8%& ( 0.1, ( | IWBWK 3100( 10"1/(8%&. ( A 016 WI-( 3100
10'1/(8%& ( 0,11 ( | IWBWK 3100( 10"1/(8%&. ( 0,13, ( 016 WI-( 3100
10'1/(8%&. ( 0,10 ( | IVBWAK 3100( 10'1/(8%&. ( 0,131 ( 016 WI-( 3100(
10'1/(8%& ( 0.1 (| IWBWK 3100( 10'1/(8%& ( 0,1,30 ( 016 WI-( //OBY
10'1/(8%& ( 0,17 ( | IWBWK 3100( 10"1/(8%&. ( 0,131 ( 016 WI-( JIOAY
10'1/(8%& ( 0,13 ( | IWBWK 3100( 10"1/(8%&. ( 0,13/ ( 016 WI-( /1031
10'1/(8%&. ( 0,1A (| IVBWAK 3100( 10'1/(8%&. ( 0,1,33 ( 016 WI-( 11010
10'1/(8%&. ( 0,18 ( | IVBTK 31008 10'1/(8%&. ( 0,1,3A ( 016 WI-( 3100(
10'1/(8%& ( 0,.1- ( | IWBWK 31008 10'1/(8%& ( 0,1,3B ( 016 WI-( 310
10'1/(8%& ( 0,1, ( | IVWBWK 31008 10"1/(8%&. ( 0,13-B ( 016 W~ ( 31008
10'1/(8%& ( 0,11, (| IWBWAK 31008 10'11(&%&( 0,/Al, ( [, W6 - ( 3101Q(
10'1/(8%&. ( 0,111 (| IWBWAK 3100B 10'11(&%&( 0,JAIL ( [, W6 W-( 3101Q(
10'1/(8%&. ( 0,110 ( | IWBWAK 31008 10'11(&%&( 0,JAI0 ( [, W5 - ( 3101Q(
10'1/(8%& ( 0,11 ( | IWBWAK 31008 10'11(&%&( 0,/All ( [, W6 - ( 3101Q(
10'1/(8%& ( 0,11 ( | IWBWK 31008 10'11(&%&( 0,/AlI ( [, W6 - ( 3101Q(
10'10(&%&( 01,B-BI( | 1-WBWK 3101, ( 10'11(&%&( 0,/AI3 ( [, W6 W-( 030/A
10"10(&%&( 01,B-B3( | 1-WBTAK 3101.( 10'11(&%8&( 0,JAIA ( [, W6 W-( 3103
10"10(&%&( 01,B-BB | 1-WBWK 3101 ( 10'11(&%&( 0,/AIB ( [, W5 - ( OAOR/
10"10(&%&( 01,B—-1( | 1-WBRAK 3101-( 10'11(&%&( 0,JAl. ( [, W6 - ( 0BO/0
10"10(&%&( 0L1,B—1 ( | 1-WBRAK 3101-( 10'11(&%&( 001/0-/ ( 1BAB9 \I-( 3101-(
10'10(&%&( 01,B-3( | 1-WBWK 3101-( 10'10(&%&( 013/, ( TIBIW- ( 3,0/1(
10"10(&%&( 01,B-B( | 1-WBWK 3101-( 10"1/(8%&(( 01A,3, ( “IBIW- ( /011 (
10'10( &%& 01,B-, ( | 1-WBWAK 3101-( 10"1/(8%&(( 01A,,31( “WIBIW- ( 1100/ (
10"10(&%&( 01,B-/ ( | 1-WBRAK IBO-( 10"1/(8%&(( 01A,,30( “WIBIW- ( /AOAB
10'10(&%&( 01,B-3( | 1-WBWK 3004B 10"1/(8%&(( 01A,,3I ( “WIBIW- ( 1,0, (
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$))a! U20+6!V19[ CW*+5G!%0] F5)0! $/)4 | U20+6!VI9 | CW*+5G!%40] F5)0!
R/09S R/09S
10'10(&%&( 01,-31. ( | 1-WSRWH 310/ 10'1/(8%& ( 01A,,38( ~IBIW- ( 31008
10"10(&%&( 01,-3/, (| 1-WSRWH 3101.( 10'1/(8%& ( 01A,,3- ( “WIBIW- ( 0,0,1(
10"10(&%&( 01,-3/1 (| 1-WSRWH 3101, ( 10'1/(8%&. ( 01A, A3( “WIBIW- ( 31004
10"10(&%&( 011.0B( | I, WSRWH 310/ 10'1/(8%&. ( 01A, AA( “WIBIW- ( 0.(
10"10(&%&( 011.0. (| I, WSRWH 3101.( 10'11(&%&( 01A,., ( “WIBIW- ( 310I§
10"10(&%&( 011.1, (| I, WSRWH 3101, ( 10'11(&%&( 01A, B ( “WIBIW- ( 31014
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Appendix 5B
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Appendix 5B

+Rule 5.5

Mining exploration entity and oil and gas exploration entity
quarterly report

Intraduced 01/07/96 Origin Appendix 8 Amended 01/07/97, 01/07/98, 30/09/01, 01/06/10, 17/12/10, 01/05/13, 01/05/16

Name of entity

(a) property, plant and equipment
(b) tenements (see item 10)
(c} investments

{d) other non-current assets

Lepidico Ltd {formerly Platypus Minerals Ltd)

ABN Quarter ended (“current quarter”)

99 008 894 442 } 31 December 2016

Consolidated statement of cash flows Current quarter Year to date

$A’000 (6 months)
$A’000
1 Cash flows from operating activities

1.1 Receipts from customers - 32

1.2  Paymenis for
(a) exploration & evaluation (197) (753)
(b) development (97) (247)
(c) production - -
{d) staff costs (234) (310)
{e) administration and corporate costs (492) (794)

1.3  Dividends received (see note 3) - -

1.4  Interest received 23 23

1.5 Interest and other costs of finance paid (2) (2)

1.6 Income taxes paid - -

1.7  Research and development refunds 107 107

1.8  Other (provide details if material}

1.9 Net cash from / (used in) operating {892) {1,944)
activities

2. Cash flows from investing activities

2.1 Payments fo acquire:

(©)

+ See chapter 19 for defined terms
1 September 2016
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Mining exploration entity and oil and gas exploration entity quarterly report

Consolidated statement of cash flows Cun‘enf quarter Year to date
$A'000 (6 months)
$A’000
2.2 Proceeds from the disposal of:
(a) property, plant and equipment - -
(b) tenements (see item 10) - -
(c) investments - -
(d) other non-current asseis - -
2.3 Cash flows from loans to other entities - -
24 Dividends received {see note 3) - -
2.5 Other (provide details if material) - -
2.6 Net cash from / {used in} investing {(9) {9)
activities
3. Cash flows from financing activities
3.1 Proceeds from issues of shares - 3,660
3.2 Proceeds from issue of convertible notes - -
3.3 Proceeds from exercise of share options 4 28
3.4 Transaction costs related to issues of - {204)
shares, convertible notes or options
35 Proceeds from borrowings - -
36 Repayment of borrowings - -
37 Transaction costs related to loans and
borrowings . -
3.8 Dividends paid - -
3.9 Other (provide details if material) - -
3.10 Net cash from / (used in) financing 4 3,394
activities
4. Net increase / (decrease) in cash and
cash equivalents for the period
4.1 Cash and cash eguivalents at beginning of
pericd 2,988 650
4.2 Net cash from / (used in) operating
activities (item 1.9 above) (892) (1,944)
4.3 Net cash from / (used in) investing activities
(item 2.6 above) (9) (9)
4.4 Net cash from / (used in) financing activities
(item 3.10 above) 4 3,394
4.5 Effect of movement in exchange rates on - -
cash held
4.6 Cash and cash equivalents at end of 2,091 2,091
period
+ See chapter 19 for defined terms
1 September 2018 Page 2
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5. Reconciliation of cash and cash Current quarter Previous quarter
equivalents $A’000 $A’000
at the end of the quarter (as shown in the
consolidated statement of cash flows) to the
related items in the accounts
5.1 Bank balances 2,091 2,988
52 Call deposits - -
5.3 Bank overdrafts - -
5.4 Other (provide details) - -
5.5 Cash and cash equivalents at end of
quarter (should equal item 4.6 above) 2,091 2,988
6. Payments to directors of the entity and their associates Current quarter
$A’000
6.1 Aggregate amount of payments to these parties included in item 1.2 203
6.2 Aggregate amount of cash flow from loans to these parties included -
in iftem 2.3
6.3 Include below any explanation necessary to understand the transactions included in
items 6.1 and 6.2
| Salaries © 111,000
| Directors Fees 38,000
| Payments to Director Related Entities (Development) 54,000

7.1
7.2

7.3

Payments to related entities of the entity and their

associates

Aggregate amount of payments to these parties included in item 1.2

Aggregate amount of cash flow from loans to these parties included

initem 2.3

Current quarter

$A'000

Include below any explanation necessary to understand the transactions included in

items 7.1 and 7.2

+ See chapter 19 for defined terms
1 September 2016
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tenements and
petroleum tenements
acquired or increased

8. Financing facilities available Total facility amount | Amount drawn at
Add notes as necessary for an at quarter end quarter end
understanding of the position $A’000 $A’000

8.1 Loan facilities - -

8.2 Credit standby arrangements - -

8.3 Other (please specify) - -

8.4 Include below a description of each facility above, including the lender, interest rate and
whether it is secured or unsecured. If any additional facilities have been entered into or are
proposed to be entered into after quarter end, include details of those facilities as well.

9. Estimated cash outflows for next quarter $A’000

9.1 Exploration and evaluation 27

9.2 Development 293

9.3 Production -

9.4 Staff costs 226

9.5 Administration and corporate costs 517

9.6 Other (provide details if material)

9.7 Total estimated cash outflows 1,063

10 Cha;tges in Tenement { Nature of interest Interest at : Interest
tenements reference beginning | at end of
(items 2.1(b) and and of quarter | quarter
2.2(b) above) location

101 Interests in mining - - - -
tenements and
petroleum tenements
lapsed, relinquished
or reduced

10.2  Interests in mining - - - -

+ See chapter 19 for defined terms

1 September 2016
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Compliance statement

1 This statement has been prepared in accordance with accounting standards and policies which
comply with Listing Rule 19.11A.
2 This statement gives a true and fair view of the matters disclosed.
Q. ‘ W . B \
Sign here: e U LU /‘/4‘76 ............... Date: 31 January 2017.................
(Birecter/Company secretary)
Print name: Shontel Norgate...........ccoooiiiniiiiiiin
Notes
1a The quarterly report provides a basis for informing the market how the entity’s activities have

been financed for the past quarter and the effect on its cash position. An entity that wishes to
disclose additional information is encouraged to do so, in a note or notes included in or attached
to this report.

2, If this quarterly report has been prepared in accordance with Australian Accounting Standards,
the definitions in, and provisions of, AASB 6: Exploration for and Evaluation of Mineral
Resources and AASB 107: Statement of Cash Flows apply to this report. If this quarterly report
has been prepared in accordance with other accounting standards agreed by ASX pursuant to
Listing Rule 19.11A, the corresponding equivalent standards apply to this report.

3 Dividends received may be classified either as cash flows from operating activities or cash flows
from investing activities, depending on the accounting policy of the entity.

+ See chapter 19 for defined terms
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